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Special Note Regarding Forward-Looking Statements

The information on this website contains forward-looking statements within the meaning of applicable
Canadian securities laws, including, but not limited to, statements related to the growth or expectations
of, improvements or belief in, expansion of and/or guidance or outlook as to future revenue, sales, gross
margin, earnings, (adjusted) earnings per share, (adjusted) net earnings per share, operating income
margins, strength of Martinrea International Inc. (the “Company”), new program launches, pursuit of its
strategies, payment of dividends, as well as other forward-looking statements. The words “continue”,
“expect”, “anticipate”, “estimate”, “may”, “will”, “should”, “views”, “intend”, “believe”, “plan”,
“outlook” and similar expressions are intended to identify forward-looking statements. Forward-looking
statements are based on estimates and assumptions made by the Company in light of its experience and
its perception of historical trends, current conditions and expected future developments, as well as
other factors that the Company believes are appropriate in the circumstances, such as expected sales
and industry production estimates, current foreign exchange rates, timing of product launches and
operational improvement during the period and current Board approved budgets. Many factors could
cause the Company’s actual results, performance or achievements to differ materially from those
expressed or implied by the forward-looking statements, including, without limitation, the following
factors, some of which are discussed in detail in the Company’s Annual Information Form and other
public filings which can found at www.sedar.com:

e North American and Global Economic and Political Conditions and Consumer Confidence;

e The highly cyclical nature of the automotive industry and the industry’s dependence on consumer
spending and general economic conditions;

e Automotive Industry Risks;

e Pandemics and Epidemics (including the ongoing COVID-19 Pandemic), Force Majeure Events,
Natural Disasters, Terrorist Activities, Political and Civil Unrest, and Other Outbreaks;

e Dependence Upon Key Customers;
e Financial Viability of Suppliers and Key Suppliers and Supply Disruptions;
e Competition;

e Cost and Risk Absorption and Purchase Orders, including the increasing pressure on the Company to
absorb costs related to product design and development, engineering, program management,
prototypes, validation and tooling;

e Quote/Pricing Assumptions;
e Increased pricing of raw materials and commodities;
e Launch and Operational Costs and Cost Structure;

e Material Prices and Volatility;


http://www.sedar.com/

Fluctuations in Operating Results;

Outsourcing and Insourcing Trends;

Product Warranty, Recall, Product Liability and Liability Risk;

Product Development and Technological Change;

A Shift Away from Technologies in Which the Company is Investing;
Dependence Upon Key Personnel;

Limited Financial Resources/Uncertainty of Future Financing/Banking;
Cybersecurity Threats;

Acquisitions;

Potential Tax Exposures;

Potential Rationalization Costs, Turnaround Costs and Impairment Charges;
Labour Relations Matters;

Trade Restrictions;

Changes in Laws and Governmental Regulations;

Environmental Regulation and Climate Change;

Litigation and Regulatory Compliance and Investigations;

Risks of conducting business in foreign countries, including China, Brazil and other growing markets;
Currency Risk — Hedging;

Currency Risk - Competitiveness in Certain Jurisdictions;

Internal Controls Over Financial Reporting and Disclosure Controls and Procedures;
Loss of Use of Key Manufacturing Facilities;

Intellectual Property;

Availability of Consumer Credit or Cost of Borrowing;

Competition with Low Cost Countries;

The Company’s ability to shift its manufacturing footprint to take advantage of opportunities in
growing markets;

Change in the Company’s mix of earnings between jurisdictions with lower tax rates and those with
higher tax rates;

Pension Plans and other post-employment benefits;

Potential Volatility of Share Prices;

Dividends;

Private or Public Equity Investments in Technology Companies;

Joint Ventures; and



e Lease Obligations.

These factors should be considered carefully, and readers should not place undue reliance on the
Company’s forward-looking statements. The Company has no intention and undertakes no obligation to
update or revise any forward-looking statements, whether as a result of new information, future events
or otherwise, except as required by law.



